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INTERESTSHITED

When Call Money Rate Rose
to 10 Per Cent

New York, July 0.—The ralleoad
shares under the leadership of the
bunyaney of Reading came in for a
big inning in today's stoek market
There was the familine shifting from the
industrinl to eail divikion with con-
siderable realizing in the former under
the cover of the strength nnd activity of
the latter., At the same time pools and
other wpeenlative eliques gave a great
denl  of attention  to  their  various
favorites, which had the offect of bring
ing 0 number of obseure isgues into the
Hmelight, while some of the recent
active leaders retired momentarily to
the background The fprwiard swing

A genernl reaction set in under the furry
in enll money to 10 per cent,

was well sustained until final hour “'}n'll]
|

In jt« geperal  characteristios  the |

marker differed bot little from that of

sesterday, o thot conflicting currents |

were conspiruonsly in evidence through-
out the entire sessinon, which was to be
expected in view of the continued nar
rowness of the market nnd the high per-
centage of the professionalism of the
dealings. There was, however, accord
ing to the boardroom reports, quite n

but the helm of the muarket was un
aquestionably in the hands of the profes-
stonnl contingent

A% in the previons gessions, o num-
bey of the pool combinations were quite
penidy to take every advantage of the
easier state of the ecnll money market,
and were dikposed to make ag much hay
ne prossible while the sun of easier rates
shone,  Troading, in consequence, held
nt its reoent level of activity, but shifted
with greater confusion from representa-
tive stocks to comparatively obscure
gpecinlties, Remington Typewriter, with
Worthington Pump, Chicago Poeumatic
Tool and lonternationnl Paper, for ex-
awple, were vonspiviious at grins of 3
to 5 poiots, while Houston O, which
| made  its debut yesterday, scored an-
| other spectaculur advance of 18 points,
I AL the same e pools did netive work
in the Ryau stocks nnd Mexican oils,
Later the independent stoel shares, pub-
ber, sugar and tobacco issues helped to
]N\\nl!’ the volume of business,

In the meantime, however, the real
ontstanding fouture, from n sentimontal
viewpoint, was the spivited upbidding
of Readiog tv the oxtent of more than
4 points, Thix wax followed by nd-

——— | vaoces of 6 points in Lockawanun and

The Advantages
Long Term Bonds

8 Mortgage obligations
of recognized value
" h long maturities
~ are selling at prices
which reflect the pres-
ent inflation and de-
mand for money.

These securities offer
the following induce-
ments: Well protect-
ed principal,
~ income, and as con-
- ditions return to nor-
" mal, appreciation in
market value.

2 points in Jersey Central nnd Dwein-

ware and Huadson. The Pacifies, soft |
conlers and other member= of the rail)
actions ta |

| group were elevated from fr
| tver o point.  While these issies were
| pushiog forward a pumber of the recent
prominent leaders of the industrial di

vision gave ground under the weight of

the increasing realiziog sales

The efforts of the reactionary party,
however, to foree a backset met with
little suceess, as those on the con-
Pstructive side were fortified by the cou-
| tinuanes of the 7T per eent. call rate,

Iwhich iondientwd an ensier mmtmnn in*
view  of the fact that today's loans

[ - o
carry over until Monday. The expo-

Puents of higher prives were likowise re- |

inforeed by the announcement that Ger

many had accepted the terms of the!
 Allies, coupled with the hopeful foeling
lin banking circles sugendered by the |

sueeessful offeriogs of about S55 000, -

(MM} of sevcuritios jn the last forty -eight i
| hours, including the Nwiss loan and the

Armour issues,

Leading stocks reacted sharply in the
Ilnul denlings when the rate for call|

| louns rose to ) per cent.
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Columbus Akron Youngstown

stock allotment indor

naturnlly was gade to appear more en-
tiring.

"ISLAND OIL AND
TRANSPORT

The recent listing of this se-
curity on the New York Stock
Exchange lends added interest
to the facts brought out in our
Special Letter 1. 0., a compli-
mentary copy of which will ba

eonacrvative rarginal banis.
FLots a specialty
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Electrie Storage the Stellar At-

. ap M.

. mo=
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Fleetrie Stornge Datterr wns the
aiellne attenetion of toilny s lown -|||||']:1‘l
with a spirited vise of 4 points 1o 1530,
The movement came 1o for eonsiderahle
attention by reason of tie fact that it
aeureed simultanengs with the
formn! ratification of 1he proposed in-
vregse in the canitil stk A« the com-
pany had alrends procueed practically
all the proxies the official side of the

ament was merely
n perfunctory performance.  With the
stock 30 paints gbove the allotment
price par (21000, the melon-cutting

- =

"

It was learned from rellable quarters
i that miore than 85 per eent of the share-
holders had already pxpressed a1 willing -
ness to tike Up the allotnent subscrip-
tion privilege, which foreshadowed little

T e

work for Ahe rewriting syodicate 1o
Wi g additional of inter
i< gl t nt the spevinl meeting

fthe shareholders, it wis intimated by
vowhin should e i position te know |
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i further important aond pleasing an
tevments are ta be minde at on early
A
ine of prominenee was Linke
i Carprntioe The trading |
i sty ax unusually  aetiv
vithout any definite explanation, T}
ving, howsver, lifted the price to 15
PV pvinits nhove the recent low
vater mark amd T opoints under the g
of thiv v ' movement |
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With the exception of Philadel
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by comparison with last |
SNew Yurk nlock Bxchange

Parls, July 9 —FPrices were weaker on |
| the Bourse today, Three per cent repntes
were quoted at 58 franvd 40 centimes;

change 1:|.. i

ntimes. The dollar was quoted at 11 f"l'-'ﬂ

Storage Battery Dividend Increnad.

The directors of the Eleatrle Storage
Battery Company declared a arterly

dlvldmd of $3 a share on both Lhe
pom 40 “preferred ‘slocks n.in&fi-
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High
6 Alax Rubber .....,.. O8

Alaska Gold Mines... 14
Alaska Junsau O M.,, 2
Allls-Chalmers ,..... 30

« Am Beet Sugar,,..... ¥4

Am Bosch Magneta , 131K
Am CaR .ivvssnnness 13N
Am Can pf .ouiieess $0N
Am Car & Fay ...... 1%
Am C‘oﬂcm Oll R T T ‘.

80 Am Drug 5yn seesee 19

Am EXpress ,........100
Am Hide & Leather,, 174
Am Hide & Leather pf 978
Am T08 sessevsrnines 87
Am Internat Corp ... #0

Am Locomotive ..\..Iﬂ%
Am Locomotive pf .. .10%
Am Safety Rawor ..., 1815
Am Ship & Com ,..., 284
Am Bmelt & Ref ,... 3%
Am Btesl Foundries.. 89%
Ame Sugar Ref ,.....1%0
Am Sumnatra Tob ..., M
Am Sumatra Tob pf.. 89
Am Telsd Tel ....0s 915
Am Tobaoto ,.......580
Am Tobacco pf new.. BR
Am Woolen ,..oeeee PRl
Am Writing Paper pf 48'4
+ Am Zine Lend & Sm.. 15
Anaconda Copper ,... l-!'.i
o ANN ArboOr .........
. Aspetg Realization ... i
Amso Dry Goods ..... 38%
Asaociated OIl .. "
. Atch Top & Bt Fa L1}
Atch Top & San Fe pf. 'l'l
Atl Bir & Atl. . .....a:
Atl Guif &8 WISS. ua
Atl Gulf & W I pf ... 88
Atl Refining 7% pf ... 104%
Baldwin Locomotive.. 19814
Baldwin Loco pf ..oee M
Baltimore & Ohlo ... 338
Balt!imore & Ohlo pf.. “H
Barretl . ...covvnsnss
Batopllas Mining ... I'zh
Bethlehem Motora ... 24
Bethlehemn Stl 8% pf. 107
Bethlehem Steel B ... #3%
.. Booth Fisheries ..... L ]
. Brklyn Rapld Transit. 1%
Burns Bros ........ 13
.. Butte Copper & Zine,, WA
. Buite & Superlor Cop. Wl
. Butteriek ..oocenans 14
, Caddo Central O & R. 18l4a

Californin Packing .. 717

.. California Petroleum. 33}
7 California Petrol pf.. 69
10 Canadian Pacitie ,..IIG'I’-
io CABE TX cnonss - 1415
B Centrul of N3 ..., e

Central Leather ,.... O8%
Central Lenther pf...101
Cerrn Jda Pasco Cop.. 45
Certnin-t'd Prod Az
Chandler Motora ....1041%
Chesapeake & Ohlo. .. MM
Clev Cin Chl & St L., #l5
Chi & E 11 Eq T etfs, :l;?
Chicago & (it West...
Chlcago & (it West pf 21%
Chicago Mil & §t Paul MM

, Chi MIl & St Paul pf 817%

Chieago Northwestern 707
Chl Pneumatle Tool. . 101%

L ORI & Pac weven . 3%

Chi R T & Pac 65, pf. 844
Chi R1I & Pac 7% pt'ts

.. Chile Copper ........ 184

Chino Coppar ........ 31l
Coe0-COlR ..o.oocnse 38T

8 Colorado Fuel & Iron, 38

ol & Southern ,..... ¥4
Columb Gas & Elec.. 57%
Col Graphophone .... 817a
Comp Tab Record ... 80l
Consoliduteq Cigar... 67

Consolidated Gas .... B9
Continental Can ... 90!4
Con Interstate Cal M. 13'%
Consolidated Textlles. 87%%
Continental Candy ... 13

Corn Products Ref,.. #1'a
Cogden & CO. ...aees B%2
Crucible Steel .......0181

Cricible Steel pf ... 88

Cuba Cane Sugar .... 6% 637

Cuba Cane Sugar pf 785
Cuban Amer Sugar... 68
elaware & Hudson,. 81
Del Lack & Western. . 109'3

, Denver & Rlo Grande &%

penver & Rio G pf... 1%

. Dome Mines ...,. eee 10
Duluth So S & At .... ¢l
Durham Hosler) a0
{murham Hoslery pf 05
Eik Horn Coal ...... 2N
Endlcott-Johnson ... Bi%
Endicott-Johnson pf. #6
Erle ccosesasssnsnnss 17%
Frle 18t Pl oovevassns 20
Frlo 24 pf coeecisans 13z

Famoua Players Li... MI_
Famous Players nf... M3

Fisher Body e t L1
Fiake FLUbbBer ........ 38%
Freeport Texas ...... 76k
Goston Wme & Wig., 13
Jen Am Tank Car.... i
neral Chemieal .. 131
Getiernl Clgar ... ... 67z
Geéneral Eleotrlo ..., i
Gerernl Motors ctfe.. 1i's
Gien Mot 870 deb k]
Goodrich B P ...... . 65
Gioodrich B P pf ,... ™
Granby Consol M & M a8
Gray Davie ..... ... 25

7 Great Northegn pf,... 71%

Green Cananea Cop.. M';
Gt Nor Ore ctfs ..., 30'2

Gulf State Steel ..,. 634
Haskell & Barker Car %4

Hendes otfs ey
Houston Oil Co .....10%
Hupp Motor Car .... 173

Homestake Mining .. 83
Iliinola Central ceee BT
indiahoma Ref . 1

Inspiration Con Cop.. E3

. Inter Cons Corp .... &%
Int Agricul Corp ...* W%

Int Agricul Corp pf... B8
Intl Harvester (k1]

Int Mer Maring ,.... 3i's
Int Mer Marina pf, . #4345

Tt Mutortruck lsi pf. S8
int Motortruck 24 pf, 10

., Internationnl Nickel.. u'f;
. International Paper .. S0% B4
. Invineible (»ll Corp... (1%
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vo Jewel Tea ......
2 Jonen Brom Tea ..
+« Kan City Bouthern... 18
4 Keolly-Spg T ........Ill

. Kelmey Wheel ,...... Ml
2 Kennecott vese M
20 Keystons T R.vosa B
8 Lackawanna Stesl .., 704
2 Len 'Rubber Tire .... 39
8,00 Lahigh Vallay ......, 48
1 Loose-Wilen Biscuit, .. 81
2 Loows C0 ..uvvvirnee 19
se LOM COYD svevsoosnas 16

1t Lorillard 'I‘o'h
1 Lorillard Tob pf .
,10 Manatl Bugar ...

7 Manhattan Elev guar. “
. Maxwell Motor ctfs.. 18

.. Max Mot 1st pf cll'l.. 4

.. Max Mot 24 pf otfs.. 1534
8 May Dept Stores ,...11%
10 Mexican Petroleum. .. 100%

& Mexlcan Petrol pf....

2 Miami Copper .. .... B}
Middls States Corp... 34
4 Midvals Steel & Ord,, 430%
«s Mo Kansag & Texas,, 0%
e Mo Kansag & Tex pf. 1114

++ Mimsouri Pacifio ..... 38

«s Missour| Pacific pf ... 434
1 Montgomery Ward ... 384

4 Mulling Body ........ 48

..Gl Natlonal Aeme .....
Nat Anlline & C"he'nl.. Ol

1' Nat Am & Chem pf..

8 Nat Cloak & Suit.... uu

. Natlonal Con & Cat.. #

8 Nat Enam & Stamp.. ﬂu uu

8 Natlional Lead ...

« Nat R R of Mex 24 pr 8%

1 Nevada Con Copper,.. 13
«« New Orleans T & Mex, 85
10 New York Alr Brake. 103

8 New York Central.... 70l4
2.80 New York DocK...oes

B NYDoekpl ,....oun 50

vo Naw York N H& H.. 31l
1 New York Ont & W... 18%

7 Norfolk & Wentern... 8
8 North American ,.... 58
% Northern Paclfio ,. ... 78

5 Nova Scotla S&C.,.. 88l4

ee Mullay €Co ....oveees 18
Ohlo Body & Rlow. 27!

. .l. Okla Prod & Ref.. 4%
« Otin Bteel ....ces00 o 28

8 Owena Bottling Mach. Si}§
.. Pacific Davelopmnt Co 4814
8 Pan-Amer Fetrov. ... l.l!(
-9 Pan-Amer B........s .!H

8 Pennsylvania R R.

+. Penn Seaboard Elmnl ﬂm

«» Peoples Cas f"h'lr.'.'lto‘ us

.+ Pero Marquetts ..... W%
8 Philadelphia Co ,.... 31%
«+ Phlllipa Pet ...... oo 4374
.. Plerce-Arrow Motor,. 58%
" . Plerea 011 ..... cene 104
A Plerca Oll pf Loones Hl“
6 Pltts Conl ..., . ‘ﬂa'

. Pittaburgh & W Va..
A Pressed Steel Car . I.'
7 Pressea Stee]l Car pi' | L1569

B POIIMAN . casasrrrae l‘l!i
& Punta Alegre Sugar, 104'%
vo Pura 011 Co soinuen ..l‘l

1 Rwy Con COP ..vue

8 Rallway Stleel Sprlﬂl.iﬂl
2%

& Reading a.veess sonce B

2 Reading 18t pf., 4"
2 Reading 2d pf ...v.0s ups
«+» Remington Typewriter 73;:

.. Roplo Steel ........ . N
«« Republie Motortruok., &1
@ Republia Iron & Steal, 05

6 SnvAage ATMS ,......

. Suxon motor ........ 0',&

. Seaboarg Alr Line.... 1%
.. Senbonrd Alr Line pr. 13
A Scart-Roebhuek ....... 200

1 Santa Crecilin Sugar. ¥

24 Snell Transport ..... 1%

. Binclair O} ........ . BT
¢ Sloss-Shefl ......... . %
¢ Southern Pacifio ..... 843
. Southern Raill ....... E L

T South Porto R Sug pf.108
20 Standard Ol of N J,.050
7 Stand OIil of N J pt..10)'%

4 Stewdrt Warner Sp..
4 Stromberg Carb......
7 Studebaker .......

& Superior Steel ,...... MN
.. Teénu Lop & Chem.... 10%%
8 Texas CO .ovevnse e 483
. Texas & Pacific,..... 43§
@ Texas Pac Coal & Oll. #l4
@ Tobacco Products .... 1%
.. Transcontinental Ofl,, 17
B0 Twin City RT ...... 32
# Unlon Bag & Paper.. 81!%
. Unlon ON L.ovveusies 324
10 Union Pacifle . ..... 115"
4 Unlon Pacifio of .,... 05
4 United Alloy Btul.... “wij

B United Drug®....... 10
.. United Drug ris...... ‘a
12 United Fruit ........207
.. Unl Rwy Invest pf... 2
.. United Rwy Invest. . 10'g
8 United Retall Stores.. 52/
USCIP & Pay.... I8
U 8 Food Products. .. 71%
U S Ind Aleohol .... #87%
.. I 8 Realty & [mp... 615
11 § Rubber ........10%0
U & Rubber 1et pf...108'5
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. Wheellng & I E. B § |

4 White Motor ...- . AR
8 Wickwire Bpen su Cor lu"
1 Willys-Overlund ... .. n
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8 Worthington Pump . 36
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GRAIN MARKET .

Chicago,
B futures were ereatic today
e linid gelling orders and the under-
wealier

ity

llorts

W rish
the market

Mouthwest
i paueity of gferings, led to new |
covering by shorts,
however,

1, —Chunges in corn |
Commisslon | New York, July ©

after the opening, buy-
loval  operntors |
]:Ill kht |1Imul a recovery, which did ﬂtlll points advance,
long, ns the general ruo of news
After moving |rrﬂ:nllrl\
exhibited u bette

Thore were reports of an ntl\'nm‘e
|of f..n to five cents in the eash article

ineropsed om  mll
RS reports on erop prospects
Wik g]nw:us nnd unnnn-r conditions in
were

' other monthxs
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ADELPHIA nt'd) exporters were suid to have taken about
PHILAD BONDS (Co ) 600,000 bushels of rva late ,\i"-llt‘lllu

Heavy covering by shores for
m onts and
following a lowep
wius wome purchoasing |
The ecash i
Crop news was good,
sniwed wm follows:
“1-‘11\: 1

1Aty

'COTTON MARKET

The votton mar-
| ket opened fairly active and irregular.
Hrpttmber showing 21 points rise and
rolnts

Iv sollivg was by \.-w| |
southern wire houses, |
| followed, &fter the start, by rather lib-
eral offerings of uew crop options by |
this, together | Liverpool on a riuor that the mlululnn
report of the Nntivnal Gipuers'
| clation WAR h”lll‘w\

Later the miurket vallied slightly from |
the lowest on locul covering, and at the
endl of the frst twenty minutes showed |
Cash  corn | g net loss of about 16 polots.

1 *1 re followed eontracts, uml in virtually “"‘ Today
Y oon a delivery basis,

1t was said that corn ip traosit WS | gepp,
| at New York at §
'-I:hru mumn-hhue urrlwd w
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TO NET 8.80%

$650,000

Municipal Service Company
Three-Year 8% Coupon Notes

Intersat Jan. and July 1 “Due July 1, 1833 Denominations $800 and §1000

Freo of Pennsylvania State Tax Normal Federal Inoome Tax of 2% Pald

PHlLADELP‘HIA TRUST COMPANY, Trustee
Compan serves sixteen commupities in ‘the four
ennsylvania, Ohio, Virginia and Georgia,
avmg a total population of 800,000, and derives about

% of its earnings from electric light and power, and the
nnce from traction service.

Properties are valued by Day & Zimmermann, Inc.,
of Philadelphia, at $7,100,000.

In addition to other charges there is set aside each month as &
“Renewal Reserve” an amount equal to 6% of the Gross Earnings
for the current month from electric light and power, and 7% % of
the Gross Earnings for the current month from railways.

Earnings upplwabts to intereat on these notes are over six times
that requirement without allowing for the reasonable increase of
earnings which should result from such expenditures.

These notes are issued to provide funds for additions and better.
ments and to refund the notes maturing this year,

Price 99V and Interest, Netting 8.309;
Baker, Aylitig & Young

4. W. SWAIN, dr., Manager
Land Title Building

Philadelphia, Pa.
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LIBERTY BONDS

Bought, Sold and Quoted
Call, Phone or Write Liberty Bond Department

West & Co.
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Safety or High Rate

of Interest?

T is an old investment maxim that safety and conservative interest
rate go together, and that an exorbitant yield is a caution signal.
This 1s particularly a time to remember this fact.

An unduly high rate of interest on an investment often distracts the

investor's attention from other qualities not so desirable.

With his

eyes fixed on yield rather than on security, the investor sometimes
fails to notice that there is no convincing evidence offered of sure
and prompt payment of principal and interest.

The return of your capital unimpaired when due, together
with prompt payment of interest, is of more importance
than a promise of an unusual net return on your investment,

Our July Investment Guide lists a great variety of sound first mortgage
serial bonds, safeguarded under the Straus Plan amounting to $40,
000,000 and yielding the safe and conservative interest rate of 6%. .

In addition to 6%
yield sat isfaction and peace of mind.

2, with 4%, Federal Income Tax paid, these bonds
Their prompt payment in cash

on the day due is assured by the rigid provisions of the Straus Plan,
Call or write today for our July Guide, and specify

NEW YORK
CHICAGO
DETROIT

Thirty-eight Years Without Loss to Any Investor

CIRCULAR. .

COLEVELAND

..435-Q

S.W.STRAUS &: CO.

ESTABLISHED 1082

STOCK EXCHANGE BUILDING, PHILADELPHIA
Joseph H. Rubin, Resident Manager,

WABHINGTON BAN FRANCIBCO
INDIANAPOLIS MILWAUKER
PITTSBURGH MINNEAPOLIS
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TODAT'S OPENING QUOTATIONS
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quotations, as the legal rate of Interest
in the atatl of Pannaylvania in fixed at r‘l
Plus premium and commin- mand -'! ﬁ
to ninety [ Cables ..... 0.0
per cent,
whilo commercial paper !rvm thraa to
wix months is being offered at

CLOBING QUD"I'A'?I'W!

BANK CLEARINGS
Pank a!uﬂull todny compared with sor.
re:

Frazier & Co.

Broad and Sansom Sts.
Philadelphia, Pa.
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